




STREET DEDICATION AGREEMENT

This MISSION ROUNDABOUT IMPROVEMENT DEDICATION AGREEMENT (this
“Agreement”) is by and between Spokane County, Washington (the “County”), River Crossing,
LLC, a Washington corporation, as the developer (“River Crossing, LLC”), and The City of
Liberty Lake, Washington (the “City”) pursuant to chapters 39.89 and 39.102 RCW.

WITNESSETH:

WHEREAS, the County is a class A county duly organized and existing under and by virtue
of the Constitution and the laws of the state of Washington (the “State”);

WHEREAS, the County is authorized to create a tax increment financing area from which
a portion of property taxes, defined as community revitalization financing, can be designated to
finance certain public improvements, including Street improvements, within the boundaries of such
tax increment area pursuant to chapter 39.89 RCW (the “TIF Act”);

WHEREAS, pursuant to Resolution No. 2005-1169, adopted by the Board of County
Commissioners of the County (the “Board”), on December 22, 2005, the County designated a tax
increment financing area known as “Spokane County increment Area No. 2005-0 1” pursuant to
the TIF Act (the “TIE Area”);

WHEREAS, River Crossing, LLC has constructed certain street improvements within the
TIF Area, a description and the location of which is attached hereto as Exhibit “B” (the
“Improvements”),

WHEREAS, pursuant to Resolution No. 2005-1 169, the Board authorized the County to
purchase public improvements, including the Improvements, within the TIP Area, and to finance
the purchase of such improvements with community revitalization financing;

WHEREAS, the City owns and maintains public streets for the benefit of public within the
TIF Area;

WHEREAS, the Board desires to have the City assume ownership, control, and
maintenance of the Improvements as part of the City’s transportation system to provide benefits
to the public;

WHEREAS, the Board deems it in the best interest of the County and its residents to use
funds from community revitalization financing to pay for the Improvements so long as River
Crossing, LLC dedicates the Improvements to the District, and so long as the City accepts such
dedication;

WHEREAS, the County is authorized to create a revenue development area from which a
portion of revenues from various taxes, defined as local infrastructure financing, and certain
proceeds of State excise taxes, can be designated to finance certain public improvements, including
street improvements, within such revenue development area pursuant to chapter 39. 102 RCW (the
“LIFT Act”);
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WHEREAS, the LIFT Act identifies the Spokane River District Project at Liberty Lake,
located within the County, as a “demonstration project”;

WHEREAS, the Board previously determined that the demonstration project at Liberty
Lake identified in the LIFT Act is the best opportunity for the State excise tax revenues to be made
available for a local infrastructure financing project within the County;

WHEREAS, the Board adopted Resolution No. 07-0223 on March 20, 2007, designating a
revenue development area pursuant to the LIFT Act, to be known as the “Spokane County River
District Revenue Development Area at Liberty Lake” (the “Revenue Development Area”) and
agreeing to act as the “sponsoring local government” thereof within the meaning of the LIFT Act;

WI-IEREAS, the City Council of the City of Liberty Lake (the “City Council”) adopted
Resolution No. 07-103 on February 6, 2007, authorizing the city of Liberty Lake (the “City”) to
be a “participating local government and participating taxing district” of the Revenue
Development Area within the meaning of the LIFT Act;

WI-TEREAS, the City Council adopted Resolution No. 105 on April 3, 2007, and the Board
adopted Resolution No. 07-0311 on April 10, 2007, authorizing the execution of a Local
Infrastructure Financing Agreement, dated as of April 10, 2007, for the use of dedicated amounts
of local excise tax allocation revenues and local property tax allocation revenues, in whole or in
part, for local infrastructure financing authorized pursuant to the LIFT Act (the “Local
Infrastructure Financing Agreement”);

WHEREAS, the Board adopted Resolution No. 07-0531 on June 19, 2007, creating and
establishing the Revenue Development Area pursuant to the LIFT Act (“Resolution No. 07-0531”)
and describing the boundaries thereof, describing public improvements to be made in the Revenue
Development Area; stating the estimated cost of such public improvements and the portion thereof
to be borne by local infrastructure financing; estimating the time during which local excise tax
allocation revenue and local property tax allocation revenue are to be apportioned to pay for the
costs of such public improvements; and providing the date when such apportionment of local
excise tax allocation revenue and local property tax allocation revenue will commence;

WHEREAS, River Crossing, LLC has constructed certain street improvements within the
Revenue Development Area, a description and the location of which is attached hereto as Exhibit
“B” (the “Improvements”);

WI-TEREAS, the Improvements are included in the definition of “Public Improvements”
approved by the Board to be financed with local infrastructure financing pursuant to Resolution
No. 07-053 1;

WHEREAS, the Improvements are included in the public improvements set forth in
Attachment “D” attached to the Local Infrastructure Financing Agreement, in which the City
agreed that the portion of its local property tax allocation revenue and local excise tax allocation
revenue generated within the Revenue Development Area that is necessary to enable the County
to obtain the full amount of the tax distributions from the State each year in accordance with the
LIFT Act shall be used to assist in local infrastructure financing for the public improvements set
forth in such Attachment “D”;
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WHEREAS, the City has approved the use of local infrastructure financing to pay the
public improvement costs of the Improvements;

WHEREAS, River Crossing, LLC has submitted TIE Reimbursement Request No. 9 to the
County, requesting $225,241.26 in community revitalization financing to pay a portion of the
public improvement costs of the Improvements;

WHEREAS, River Crossing, LLC has submitted LIFT Reimbursement Request No. 9 to
the County, requesting $525,562.93 in local infrastructure financing to pay a portion of the public
improvement costs of the Improvements;

WHEREAS, the City owns and operates public street systems for the public benefit within
the Revenue Development Area;

WHEREAS, the Board desires to have the City assume ownership, control and
maintenance of the Improvements as part of the city’s transportation system to provide benefits
to the public;

WHEREAS, the Board adopted Resolution No. 19-on DeC. 17 ,2019, which
deemed it in the best interest of the County and its residents to use funds from both community
revitalization financing and local infrastructure financing to pay for the Improvements so long as
River Crossing, LLC dedicates the Improvements to the City, and so long as the City accepts such
dedication; and

WHEREAS, pursuant to Resolution No.19- ‘51 ,the Board approved the use of
community revitalization financing to pay a portion of the public improvement costs of the
Improvements and authorized the payment of $225,241.26 of community revitalization financing
to River Crossing, LLC pursuant to TIE Reimbursement Request No. 9, and authorized the
execution of this Agreement;

WHEREAS, pursuant to Resolution No. 19- ‘51 , the Board approved the use of local
infrastructure financing to pay a portion of the public improvement costs of the Improvements and
authorized the payment of $525,562.93 of local infrastructure financing to River Crossing, LLC
pursuant to LIFT Reimbursement Request No. 9, and authorized the execution of this Agreement;

NOW, THEREFORE, each of the County, River Crossing, LLC and the City mutually
agree as follows:

Section 1. The County agrees to reimburse River Crossing, LLC $750,804.19 as the
cost of constructing, acquiring and installing the Improvements. The County shall use both
community revitalization financing funds collected in the TIF Area and local infrastructure
financing funds collected in the Revenue Development Area to pay for the Improvements. The
County shall make the reimbursement using $225,241.26 of community revitalization financing
and $525,562.93 of local infrastructure financing.

Section 2. River Crossing, LLC hereby agrees to dedicate the Improvements to the
City to be used to provide transportation benefits to the public. Such dedication shall be
evidenced by a bill of sale, the form of which is attached hereto as Attachment “B”. River
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Crossing, LLC covenants that the Improvements meet all state, local, and City construction
specifications.

Section 3. The City hereby: (A) agrees to accept the dedicated Improvements; (B)
agrees to maintain the Improvements; and (C) agrees to use the Improvements to provide
transportation benefits to the public. Such acceptance is conditioned upon the Improvements
meeting all state, local and City construction specifications.

Section 4. This Agreement contains all the terms and conditions agreed upon by the
County, River Crossing, LLC and the City with respect to the subject matter hereof. No other
understanding, oral or otherwise, regarding the subject matter of this Agreement shall be deemed
to exist or to bind the County, River Crossing, LLC or the City hereto, other than those imposed
by this Agreement or operation of law.

Section 5. This Agreement may be executed in any number of counterparts, each of
which, when so executed and delivered, shall be an original, but such counterparts shall together
constitute one Agreement.

Section 6. This Agreement will be effective only when signed by the County, River
Crossing, LLC and the City.

[Signature pagefollows]
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IN WITNESS WHEREOF, the County, River Crossing, LLC and City of Liberty Lake,
Washington have each executed this Agreement on the date opposite their signature blocks with
the effective date being the date of the last signature.

DATED: 1’ 1 I ‘ SPOKANE COUNTY, WASHINGTON

Ma eyChir f

Al FrenN(Vice Chair

—iosh Kerns, Commissioner

ATTESF:

t/ft/ftAVM
Ginna Vasquez, Clerk ofh Board(J

of County Commissioners

_______________

River Crossing, LLC
a Washington Corporation

By:

_____________________________

Title:

____________________________

(SEAL)

DATED:

_________

DATED: 7/3//9
I
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